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2 - 5% PIB [USD 800 billion — 2 trillion]

Negocios

Activos intangibles

Efectivo
Personas

7
7 i [ T AT AV 7 4

TT777777777 A

A/

Empresas

Criptoactivos

IMF (Fondo Monetario Internacional):
USD 590 billion - 1.5 trillion
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¢ Qué son las criptomonedas?
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The History of the Web
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. Applications
Blockchain 3.0 “Beyond currency, finance, and markets”
_ Contracts and Identities
Blockchain 2.0  “The entire siate of economic, market, and financial applications using the
blockchain that are more extensive than simple cash transactons”
Blockchain 1.0  Bitcoin and other Crypto Currencies

“The deployment of cryplocurrencies”

Quotatons fom: “Blockchain” by Melanie Swan, ORelly Media, Inc.
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Ecosistema Fintech
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Entorno d_e_Ias Fintech - Latinoameérica

89
(115,851%) gm (7,6%)

finanzas Financiamiento

208 Gﬁe:;i:;ac;e personales colectivo

( 1 7'8%) empresariales

Préstamos

“71(6,1%)

Tecnologlas
empresariales para
instituciones
financieras

285 Sectores
(24,4%) Fintech

Pagos
y remesas

- 61(5,2%)
Negeciacion de
activos financieros
y mercados de
capitales

53 (4,5%) 55 (4,7%)
Seguros Gestion
Patrimonial

Fuente: Informe Fintech Finnovista

Fuente: Informe Vodanovic Legal 2018, actualizado junio 2019. E/ panorama de la industria Fintech en Peru.
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Entorno de las Fintech - Latinoameérica

NIVEL DE CRECIMIENTO DE LOS PRINCIPALES MERCADOS
FINTECH EN LATINOAMERICA
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65%

Brazil

40%

México

76%

Colombia

61%

Argentina

Source: Fintech in Latin America 2018: growth and Consolidation (Finnovista & [DB)

4

de los principales mercados
Fintech en Latinoameérica
han experimentado un
crecimiento superior al 40%
entre 2017 y 2018.

Fuente: Informe Vodanovic Legal 2018, actualizado junio 2019. E/ panorama de la industria Fintech en Peru.



Entorno de las Fintech - Peru
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Fuente: Informe Vodanovic Legal 2018, actualizado junio 2019. E/ panorama de la industria Fintech en Peru.
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Entorno de las Fintech - Peru

P - a. Infraestructura de mercado:
¢En qué anos se fundaron las Fintech peruanas?

Poca conectividad e - - - - - - - - - A EEEEEEE———

o
2 /g Muchos celulares
_ Alta informalidad «

Pymes son el motor del mercadoe---._______
Poblacién excluida del Sistema Financiero s ------=="""""""""""

Insuficiente infraestructuras--- ...
en telecomunicaciones

Documento de identidad unico

Firma digital costosae---------

¢En qué etapa se encuentran las Fintech en Perua?

ANTES DEL 2008 . 2008-2015 . 2016-2018

. . L 3 PR?SEM\LLA ] SEM\L?A . @ POSTSEMILLA SERIEA @ SERIEB
Fuente: Informe Vodanovic Legal 2018, actualizado junio 2019. E/ panorama de la industria Fintech en Peru.
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Entorno de las Fintech - Peru

* Principales obstaculos percibidos por los inversionistas:

— o o = e o e e o e e e o e e

! La falta de regulacion especializada
: genera incertidumbre respecto a la
, proteccion otorgada a las inversiones,
N, ¥ | asi como obstaculiza el desarrollo de
Posibles 1 las Fintech al no tener un panorama
obstaculos N L legal claramente definido.

percibidos M v ---------------- _

las propuestas tecnolégicas | por los s
muchas veces no pueden inversionistas
gjecutarse de modo efectivo
debido a las barreras
normativas y legales que
. pueden surgir.

conflanza en los posibles

! .

i El mercado Fintech peruano es
[

[

'\ inversionistas.

\
£l me I
incipiente, lo cual genera poca 1 >
1
I

 Los servicios tecnologicos propuestos
1 por las Fintech pueden parecer grandes
I ideas pero en la practica no siempre
: son faciles de concretar o sus riesgos
\

[
|
|
|
|
|
| . .
no son bien gestionados.

_ . _ \
I Las Fintech que no son vendidas con un buen pitch pueden
: no obtener los fondos requeridos para iniciar operaciones. 1

Fuente: Informe Vodanovic Legal 2018, actualizado junio 2019. E/ panorama de la industria Fintech en Peru.



% 101 Blockchains LA HISTORIA DE LA TECNOLOGiA BLOCKCHAIN

Error en el codigo de Ethereum DAO
| explotado y atacado

APLICACIONES

EOS es presentado por Blockone
como un nuevo protocolo de blockchain
_para el despliegue de
aplicaciones descentralizadas.

Created by 101blockchains.com
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Bitcoin: Octubre de 2008 — Satoshi Nakamoto

Modelo tradicional de privacidad

Bitcoin: A Peer-to-Peer Electronic Cash System

Satoshi Nakamoto
satoshin@gmx.com
www.bitcoin.org

Abstract. A purely peerto-peer version of clectronic cash would allow online
payments to be sent directly from one party to another without going through a
financial institution. Digital signatures provide pant of the solution, but the main
bemefits are Jost if & trusted thind pasty is still required to peevent double-spending.
We propose & solution 1o the double-spending problem using & peer-to-peer network.
The petwork timestamps transactions by hashing them into an cagoing chain of
bash-based proof-of-work, forming & record that cannot be changed without redoing
the proof-of-work. The loagest chain not oaly serves as proof of the sequence of
cvents witnessed, but proof that it came from the largest pool of CPU power. As
Jong as & majerity of CPU power is controlled by nodes that are not cooperating to
nttack the network, they'll generate the longest chain and ostpace attackers. The
eectwork itself requires minimal stracture. Messages are broadcast on a best effort
basis, and nodes can leave and rejoin the network at will, accepting the longest
proof-of-work chain s proof of what happened while they were gone.

1. Introduction

Commerce on the Intemnet has come to rely almost exclusively on financial institutions serving as
trusted third parties to process clectronic payments. While the system works well enough for
most transactions, it still suffers from the inherent weaknesses of the trust based model
Completely non-reversible transactions are not really possible, since financial mstitutions cannot
avoid mediating disputes. The cost of mediation increases transaction costs, limiting the
minimum practical transaction size and cutting off the possibility for small casual transactions,
and there is a broader cost in the loss of ability to make non-reversible payments for non-
reversible services. With the possibility of reversal, the need for trust spreads. Merchants must
be wary of their customers, hassling them for more information than they would otherwise need.
A certain percentage of fraud is accepted as unavoidable. These costs and payment uncertainties
can be avoided in person by using physical currency, but no mechanism exists to make payments
over a communications channel withoat a trusted party.

What is needed is an electronic payment system based on cryptographic proof instead of trast,
allowing any two willing partics to transact directly with cach other without the need for a trusted
third party. T that are P Ik P al to reverse would protect sellers
from frsud, and routine escrow mechanisms could easily be implemented to protect buyers. In
this paper, we propose a solution to the double-spending problem using a peer-to-peer distributed
timestamp server to generate P | proof of the ch logical order of The
system is secure as long as homest nodes collectively control more CPU power than any
cooperating group of attacker nodes.

Identidades

Nuevo modelo de privacidad

|ldentidad

Transaccién

Clave publica
del propietario 1

Transacciones ——»

Transacciones — P
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confianza
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Transaccién Transaccion
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del propietario 2
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Clave privada
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Transaccién Transaccién Transaccién
Bitcoin: A Peer-to-Peer Electronic Cash System
Clave piblica Clave publica Clave publica
bovireo ez del propietario 1 del propietario 2 del propietario 3
www bricor org T
o pece version of o o Hash| ! L Hash Hash
| My 7 T
- R e
Firma del Firma del Firma del
propietario 0 propietario 1 propietario 2
= S
%\.@? e‘ﬁ
Clave privada Clave privada Clave privada
del propietario 1 del propietario 2 del propietario 3

Completely non-reversible transactions are not really possible, since financial institutions cannot
avoid mediating disputes. The cost of mediation increases transaction costs, limiting the
minimum practical transaction size and cutting off the possibility for small casual transactions,
and there is a broader cost in the loss of ability o make noo-reversible payments for noo-
eversble services. Wik dhe o wu, ofvevesal, dhe mood fx west rends, Merchants ot

unavoxdable. These costs and payment uncertamtics
cocy, but 50 mechanism exists 10 make payments

2+2=(?)

3bf7d3340c90ff62cd9a435f36acl...

. Problema —algoritmo (protocolo)

. Registro de operaciones — libro contable (ledger)
. Consenso del resultado (validacion)

. Base de datos distribuida y descentralizada

. Verificacion (aceptada o rechazada)

. Proteccion ( firma digital y hash criptografico)
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Transaccion Transaccion Transaccion
Bitcoin: A Peer-to-Peer Electronic Cash System /
Clave piblica Clave piblica Clave piblica |
del propietario 1 del propietario 2 del propietario 3
i /
Hash| ! L Hash Hash 6 3 ,
| Ve, 7 I
g, g : —
Firma del Firma del Firma del m, - -
propietario 0 propietario 1 propietario 2 = ’: .
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Clave privada Clave privada Clave privada

2+2= (7) ‘

3bf7d3340c90ff62cd9a435f36ac11d549a37744

4 a 3
. Problema —algoritmo (protocolo)

. Registro de operaciones — libro contable (ledger)
. Consenso del resultado (validacion)

. Base de datos distribuida y descentralizada

. Verificacion (aceptada o rechazada)

. Proteccion ( firma digital y hash criptografico)
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3bf7d3340c90ff62cd9a435f36ac11d549a37744a9acc138271

3

. Problema — algoritmo (protocolo)

. Registro de operaciones — libro abierto

. Consenso del resultado

. Base de datos distribuida y descentralizada
Validacion de operaciones (aceptada o rechazada)
. Copia de la base de datos (descentralizacion)

. Proteccion (criptografia)
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. Problema — algoritmo (protocolo)

. Registro de operaciones — libro abierto

. Consenso del resultado

. Base de datos distribuida y descentralizada
Validacion de operaciones (aceptada o rechazada)
. Copia de la base de datos (descentralizacion)

. Proteccion (criptografia)
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. Problema — algoritmo (protocolo)
. Registro de operaciones — libro abierto
. Consenso del resultado

. Validacion de operaciones (aceptada o rechazada)
. Copia de la base de datos (descentralizacion)
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Base de datos distribuida y descentralizada

Proteccion (criptografia)



. Problema — algoritmo (protocolo)
. Registro de operaciones — libro abierto
. Consenso del resultado

. Validacion de operaciones (aceptada o rechazada)
. Copia de la base de datos (descentralizacion)

NO U A WN R
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Base de datos distribuida y descentralizada

Proteccion (criptografia)



Bitcoin: A Peer-to-Peer Electronic Cash System

Satoshi Nakamoto
stoshin@gmx com
Www bitcoin.org

Abstract. A purely peer-opece version of cloctronic cash would allow caline
payments to be sent directly from ooe party to anccher without going through &
financial instiution. Digital sigaatires provide pat of the solution, but the muin

the proof-of-work. The Jonpest chain 5ot caly serves a8 proof of the sequence of
evenss witnessod, but proof that it came from the lagest pool of CPU power. As.
Jorg a8 & majority of CPU power is ccntrolled by nodes that are not cooperating
sttack the petwork, theyl generate the longest chain and outpace atiackers. The
etwork itslf requires minima! structure. Messages are broadeast on & best effort
basis, and nodes can leave and rejoin the network at will, accepting the loagest
proof-of-woek chain s proof of what happened while they were gooe.

1. Introduction

Commerce on the Internet has come to rely almost exclusively oa fiaancial institutions serving as
trusted third parties t process electronic payments. While the system works well caough for
most transactions, it stll suffers from the inbereat weaknesses of the trust based model.
Completely non-reversible transactions are not really possible, since financial mstitutions canaot
avoid mediating disputes. The cost of mediation increases transaction costs, limiting the
minimum practical transaction size and cuting off the possitility for small casual transactions,
and there is a broader cost in the loss of ability to make noa-eversible payments for noa-
reversible services. With the possibility of reversal, the nced for trust spreads. Merchants must
be wary of their customers, hasaling them for more information than they would otberwise pecd.
A certain percentage of fraud is scceptod as unavoidable. These costs and payment uncertaintics
can be avoided in person by using physical currency, but o mechanism exists to make payments
‘over a communications channel withost a trusted party.

‘What s necded is an elcctronic payment system based on cryplographic peoof instead of trust,
allowiag any two willing partics to transact directly with cach other without the need for a trusted
third party. Transactions that are computationally impractical to reverse would protect sellers
from fraud, and routine escrow mechasisms could easily be implemected to protect buyers. In
this paper, we propose & sokition to the double-spending prodlem using a pecr-to-peer distributed
timestamp server 1o generate computational proof of the chronological order of transactions. The
system is secure as loag as booest nodes collectively control more CPU power than any
‘cooperating group of attacker nodes.

Transaccion

Clave pablica

Transaccion Transaccion
Clave publica
del propietario 2 propi

del propietario 1

==/ Bjtcoin funciona asi:

Firma del Firma del Firma del
propietario 0 propietario 1 propietario 2
..
«®
Clave privada Clave privada | Clave privada
del propietario 1 del propietario 2 del propietario 3
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Senders

Bank

> Block Miner i
z Blockchain [ Blockchang
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©

Receivers
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Exchange
[Intercambio]

A

Money Transfer Services

Fuente: https://intellipaat.com/blog/tutorial/blockchain-tutorial/what-is-bitcoins-blockchains/
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Principales caracteristicas [Blockchain]

01.

02.

03.

Cifrado y Descifrado

Seguridad - Criptografia
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Principales caracteristicas [Blockchain]
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Descentralizacion \5 VAN
04. K Koz
2 ~J7
Descentralizado Distribuido

05. Validacion en linea

06. Pseudo-anonimato
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El Bitcoin, la moneda virtual

La e-moneda permite intercambiar o pagar a través de una red sin intermediarios en internet

@

Bitcoins

en 2009

por Satoshi
Nakamoto
(seudénimo)

M Expedidor

Creacion
de una direccion
S para cada
ransferencia
Clave
privada
(firma
criptografica)

Verificacion criptografica por los miembros

Cartera
electronica
en el ordenador

o el teléfono inteligente

;. Como se paga

4 abc@dominio.com

P p-w

Cadena de bloques

de la red (llamados “mineros”)

’ﬁ’fﬁ‘%

: Méximo de

en bitcoins Destlnatarlo 21

A 1S
=S
N— —
millones &= .v‘/,

: de bitcoins

: : en el mundo

: Un sistema

: sin supervision

: de una autoridad
: monetaria

Una moneda
: de gran volatilidad




A partir de Bitcoin...
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Cryptocurrencies: 5,583

+ Markets: 22 646 « Market Cap: $266,211,779,218 « 24h Vol: 589 856,870,087 « BTC Dominance: 65.2%

@ CoinMarketCup Rankings Tools Resources Blog  ass

Cryptocurrencies »

Rank Name

1 Bitcoin

2 4 Ethereum

3 &9 Tether

- X XRP

Top 100 Cryptocurrencies by Market Capitalization

Exchanges Watchlist Y Filters UsSD -
Market Cap Price Volume (24h) Circulating Supply Change (24h)
$173,630,605,134 3943343 $26,657,015,843 18,405,887 BTC 0.68%
$25618,736,379 $230.04 $10,354 295607 111,366,269 ETH -1.21%
$9,205,927,707 $1.00 $32866604802 9187991663 USDT™ -0.50%
$8,443786,715 30180786 §1,313154.721 44 257 B03 618 XRP * 0.29

Fuente: https://coinmarketcap.com/ 15 de junio de 2020
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https://coinmarketcap.com/

usD

Escala lineal

Precio medio de mercado en USD a través de intercambios importantes de bitcoins.

Precio de mercado

BLOCKCHAIN.COM

Date

Todos Valores brutos

Jum12,20
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USD 9.463,43 BTC (Jun. 15 2020)

Fuente: https://www.blockchain.com/charts/market-price 15 de junio de 2020



https://www.blockchain.com/charts/market-price
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I:° coindesk VIDEOS

Bitcoin 24h $9,405.40 +1.65% Ethereum 24h $229.71 +0.45% XRP 24h $0191707 +2.01%

Linear @ 07 18/2010 06/15/2020

$9,219.75

$10,357.79

5$8,045.21

$9,418.00

—

R e e el =

Fuente: https://www.coindesk.com/price/bitcoin 15 de junio de 2020


https://www.coindesk.com/price/bitcoin
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Tcp .ID Leaderboard ¥ BITCOIN PRICE MKT CAP CIRC SPLY 24H VOL

. . $173.23B 18,405,900 BTC $3.08B
NAME PRICE 24H CHG $9I4‘|‘|67

24H HIGH/LOW

BIC 394067 4 l67% -~ $9,505.54 / $8,903.53
& ETH  $22088 4 030%
IHR 1D TW  IM 1Y CHART TYPE (1]
X XRP  $019 A 229%
O LINK $39 A 214% :
ﬁﬁﬁﬁﬁ I'. LI |
BCH $235.57 a 04 1",

@ USDT $1.00 a 0.09%

PRICE UsSD
|
|
|
|
|
|
1
[ |
|

€ cro som v -0.68% | _

SCROLL FOR MORE v 01:05 1:1C 1:15 01:20 01:25 D1:3C 01:35 D1:4C 01:45 21:50 01:55 02:00

Fuente: https://www.blockchain.com/prices 15 de junio de 2020
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Total de circulacion de Bitcoin
El numero total de bitcoin minados que circulan actualmente en la red.

18,405,845 BTC (Jun. 15 2020) 18.406m
(&)
}_
[ais]

BLOCKCHAIN.COM Jun15,'20

Date
1 afio Valores brutos

Fuente: https://www.blockchain.com/es/charts/total-bitcoins 15 de junio de 2020



https://www.blockchain.com/es/charts/total-bitcoins
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Bitcoin Rich List

block, address, transaction Search

Share -.;.:- I"-g-)-
Bitcoin distribution

Balance, BTC Addresses % Addresses (Total) Coins SUsSD % Coins (Total)
(0-0.001) 14532446 48.04% (100%) 2873 BTC 27,033,333 UsSD 0.02% (100%)
[0.001 - 0.01) 7307379  24.16% (51.96%) 29,458 BTC 277,141,270 USD 0.16% (99.98%)
[0.01-0.1) 5347872 17.68% (27.8%) 173,243 BTC  1,629,891,689 USD 0.94% (99.82%)
[0.1-1) 2244204 7.42% (10.12%) 711,924 BTC  6,697,8656,452 USD 3.87% (96.86%)
[1-10) 663939 2.19% (2.7%) 1,729,106 BTC 16,267,604.860 USD 9.4% (95.01%)
[10 - 100) 138067 0.46% (0.51%) 4,456,974 BTC 41,931,665,085 USD 24.22% (85.62%)
[100 - 1,000) 13946 0.05% (0.05%) 3,502,543 BTC 32,952 285,422 USD 19.03% (61.4%)
[1,000 - 10,000) 2049 0.01% (0.01%) 5,041,352 BTC 47,429,559,116 USD 27.39% (42.37%)

[10,000 - 100,000) 103
[100,000 - 1,000,000) 2

0% (0%)
0% (0%)

2,398,260 BTC 22,563,072,772 USD 13.03% (14.97%)
357,359 BTC  3,362,073,7686 USD  1.94% (1.94%)

Addresses richer than
1 USD 100 USD 1,000 USD 10,000 USD 100,000 USD 1,000,000 USD 10,000,000 USD
22 083,798 7667 354 28595848 674211 138 167 13,340 1.560

Bitcoin UTXO | Top Dormant for 5 years Bitcoin Addresses

Fuente: https://bitinfocharts.com/top-100-richest-bitcoin-addresses.html 15 de junio de 2020



https://bitinfocharts.com/top-100-richest-bitcoin-addresses.html
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1

Address
35hK24tcLEWcgNA4JxpvbkNkoAcDGgQPsP <o
wallet: Huobi-coldwallet
3KZ526NXCVXbKWWPEERgM3pte6z\W4gY 1tD
37XuVSEpWWitrkfmvWzeg THQI7BdktSKUS
37d05d3pKeCuozjNCApGT153GJSoNmMKYDbB
1FeexV6bAHD8YbZjgQMjJrcCrHGWIsbEUF
3NnGexybgmadrht65hRucr23YadZ mQgzdw
3D8gAOMKZSBF 1b42btt2MnS TyN7sWiad34A o+
1HQ3Go3ggs8pFnXuHVHRYtPCg5fGG8Hbhx
385cR50DM96n1HVBDMzLHPYcw89ZAXULJP

wallet: Bittrex-coldwallet

bc1ggdjgvOav3gotjvda2tkdjpy7gdpOutdtigmgrpmv24sq90ecnvggjwvwa?
wallet: Bitfinex-coldwallet

1PSZEDWTKTFGXQJZphgWPQUpes54WKDIHQ

Top 100 Richest Bitcoin Addresses

Balance stwlaim

255,502 BTC (%2,403,790,399

UsD)

101,857 BTC (5958,283,389
USD)

94,506 BTC ($889,119,962
UsD)

88,990 BTC ($837,222,939
UsD)

79,957 BTC ($752,245,538
usD)

76,125 BTC ($716,189,079
UsD)

70,000 BTC ($658,567,197
UsD)

69,370 BTC ($652,642,120
UsD)

61,302 BTC ($576,734,539
UsD)

60,001 BTC ($564,495,505
USDY): 15000 BTC

55,482 BTC ($521,977.091
USD): 297 e7C

% of
coins

1.39%

0.5534%

0.5135%

0.4535%

0.4344%

0.4136%

0.3603%

0.3769%

0.3331%

0.3260%

0.3014%

Fuente: https://bitinfocharts.com/top-100-richest-bitcoin-addresses.html 15de junio de 2020

Firstin

2019-01-25
04:43:53

2020-04-01
13:55:94

2019-0%-05
22:30:05

2020-04-29
14:07:22

2011-03-01
05:26:19

2020-03-19
22:45:16

2019-09-27
02:26.31

2013-04-09
16:03:36

2018-12-20
20016225

2019-08-16
05:00:29

2019-02-05
21:18:39

Last In

2020-06-12
04:50:12

2020-05-04
14:06:08

2020-06-07
11:33:54

2020-06-11
13:13:12

2020-05-21
17:04:15

2020-03-08
16:42:02

2020-05-30
15:37.50

2020-06-13
13:46:12

2020-04-21
16:13:33

2020-05-25
07:54:00

2020-06-08
18:27:37

Number
Of Ins

364

10

58

328

186

196

&4

29

143
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First Out

2019-01-25
04:58:54

2019-10-10
22:51:24

2015-04-23
09:10:25

2019-01-09
175855

2020-02-02
12:43:14

2018-02-10
16:58:57

Last Out

2020-05-25
03:18:56

2020-05-25
05:39:31

2015-04-23
09:10:25

2020-02-20
153819

2020-05-25
07:54:00

2020-06-08
18:27:37

TRAINING
CENTER

Number
Of Outs

13

23

49

28
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Transaction
details
Broadcasted to
miners

Transaction
Initiated

) .
S .

Transaction
Complete

Transaction is
added to the
Blockchain

e n?
%
* ‘.‘VO‘- v
®
73

N

©)

Mining is completed. :
Mining pool gets the reward

edurekal

e
ﬂ'

- %

Reward gets divided among
miners
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2 Minero Bitcoin construido a partir de
& S 2 unatarjeta de video ATl Radeon
. Mining @
; L
Right hash
LXTITYY ooo)
(coo sesses
Reward
(25 bitcoins)
Miners PC Bitcoin

Minero Bitcoin construido a partir de

! Granja de mineria en Washington
(muchas) tarjetas de video

(Imagen de Coindesk)
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Informacion de Mineria

Tarifa de hash total (TH/s) Distribucion de tasas de hash Hashrate Distribution Over Time Dificultad de red Coste por transaccion

Q!
v

Un grafico que muestra los ingresos de los

El nimero estimado de terahashes por Una estimacion de la distribucién de las An estimation of hashrate distribution Una medida relativa de la dificultad de mineros divididos por el nimero de
segundo en la red bitcoin se realiza en las tasas de hash entre los pools de mineria over time amongst the largest mining minar un nuevo bloque para blockchain. transacciones.
ultimas 24 horas. de mayor tamano pools
Beneficios de los Mineros (USD) Comisiones totales de Comisiones totales de Comisiones por transaccion Coste % del vplumen de
transaccion (BTC) transaccion (USD) (USD) transacciones

Un grafico que muestra los ingresos de los

Valor total de recompensas del bloque de El valor total en BTC de todas las El valor total en USD de todas las Comisiones promedio de transaccion en mineros como porcentaje del volumen de
base de monedas y costos de transaccidn comisiones de transaccion pagadas a comisiones de transaccion pagadas a USD por transaccion. la transaccion.
pagado a los mineros. mineros. No incluye el valor de mineros. No incluye el valor de
recompensas de bloque de base de recompensas de blogque de base de

monedas. monedas.
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Cryptocurrencies: 5,583 » Markets: 22,646 » Market Cap: $266,211,779,218 + 24h Vol: $89,85i

0,087 + BTC Dominance: 65.2% A

@ COianrketCup Rankings  Tools Resources Blog s se

Cryptocurrencies v

Rank Name

1 Bitcoin

2 4 Ethereum

3 @ Tether

4 X XRP

Top 100 Cryptocurrencies by Market Capitalization

Exchanges  Watchlist YFiters | USD~ | Next100—  ViewAll
Market Cap Price Volume (24h) Circulating Supply Change (24h) Price Graph (7d)
$173,630,605,134 $9.433.43 $26657,015,843 18,405,887 BTC 0.68%
$25,618,736,379 $230.04 $10,354,295,607 111,366,268 ETH -1.21%
$9,205,927,707 $1.00 $32,866,604,802 9,187,991,663 USDT " -0.50%
$8,443 786,715 $0.190786  $1313,154721 44257 803 618 XRP * -0.29%

ethereum Bitcoin

2012 2014 2015 2017

YRISK]|

Litecoin
2011

Bitcoin

2018
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01. Guardar [riqueza]

02. Invertir [trading]

03. Usar—comprar [bs ss]

04. Transferir— pagar [pay]
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Ecosistema de Blockchain

@ PRIVACY &
IDENTITY
INFRASTRUCTURE 0,,-.}

LAYER oLy

MONEY
TRANSACTIONS

CONSENSUS
MECHANISMS

DISTRIBUTED
COMPUTING

DISTRIBUTED
STORAGE

(9]

; Mixer (Tumbler)
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Ecosistema de las Criptomonedas

Sender Validates Receivers
/]
ety BITCOIN MINER
A 9 IM] =

= b &

Flow of
Bitcoin and
Cash

Receivers

A Exchanges
il ¢ B

Money Transfer Services

Fuente: https://slideplayer.com/slide/7387866/
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Ecosistema de las Criptomonedas - Exchanges

Top Cryptocurrency Exchanges

314 Exchanges (Jun.15 2020)

Cryptocurrencies = Exchanges Watchlist Ush ~
Rank Name Web Traffic Factor @ Avg. Liquidity ®  Volume (24h) No. Markets Change (24h) Vol. Graph (7d) Laun
1 Binance 1000 434 §6,635,373,651 598 105.38% Jul
2 ¢, Huobi Global 752 507 56,444 447 554 551 130.40% Sep
3 @ Coinbase Pro 972 418 $389, 366,855 65 89 80% May
Sender ZS Validates Receivers
& P '
- @ Kraken 856 357 $346 261 562 155 192 59% Jul ? E e 1 I > m ; ?
1a3AZddyy355XXa23y Flow of
i Bitcoin and
Cash
5 # Bitfinex 781 424 $163,403,854 274 109.14% Oct
- .
' ' ' ® Receivers ' = ' ' '
anks A xchanges
G € Bitstamp 729 270 $191,205,283 25 179.39% Jul ne ". ) hr .
Money Transfer Services
7 E™" bitFlyer 746 150 $86,412 160 5 141.69% Jan
8 |9 Bitbank 722 202 $32,503 521 11 114 49% May

©

Fuente: https://coinmarketcap.com/rankings/exchanges/
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Ecosistema de las Criptomonedas - Localbitcoins

9 LocalBitcoins Buy bitcoins Sell bitcoins Post a trade Help -
-

‘ QUICK BUY ‘ QUICK SELL

 Sign up free

& Login

‘ H COoP vH Colombia vH All online offers

Buy bitcoins online in Colombia

Seller Payment method

erikan91 (100+; 100%) Transfers with specific bank bancolombia

DerCatala (15 000+, 100%) Transfers with specific bank: BANCOLOMBIA LIBERACION RAPIDAL

DIOSCONTIGO (100+; 100%)  Cash deposit: Bancolombia Rapide y SEGURC desde $150.000%

Transfers with specific bank: BANCOLOMBIAEJCONFIABLEEILIBERO RAPIDOBIEN

Sernaventas (30+; 98%)
’ : : LinEAE

claumar0g31 (30+; 100%)

Transfers with specific bank: BANCOLOMBIA™*CORRESPONSAL*APP**NEQUI

andresint2 (70+; 100%) Transfers with specific bank: Davivienda y Bancolombia

Fuente: https://localbitcoins.com/ 15 de junio de 2020

Price / BTC

33,899,000.00
COP

33,950,000.00
COP

33,950,000.00
COP

33,950,000.00
COP

34,000,000.00
coP

34,000,569.69
COP

Limits

300,000 - 8,575,981
COP

1,000,000 -
18,000,000 COP

150,000 - 15,000,000
COP

100,000 - 3,000,000
COP

200,000 - 3,168,755
COP

100,000 - 30,822,087
COP

Buy

Buy

Buy

Buy

Buy

Buy
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Ecosistema de las Criptomonedas - BTMs

x @ o o Q0
Bitcoin (BTC) _ e e
Lightning BTC (LBTC) @

O © Bitcoin Cash (BCH)
D @ Ether (ETH)

O © Dash (DASH) @ g@
O @ Litecoin (LTC) Q Q
D @ Zcash (ZEC)
O @ Monero (XMR)
O Dogecoin (DOGE) o
O @ Tether (USDT)
O €3 Ripple (XRP) Q@

00 0
D Buy Q

- /

O Sell

ATM N
Teller

(] Other i

® Stadia Maps, © OpenMapTiles, © OpenStreetMap contributors

Fuente: https://coinatmradar.com/ 8 de abril de 2020
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Ecosistema de las Criptomonedas - Comercios

XPAY

=
L)
)
;» lbegc cencm b
@) @ Colombia

Pﬂpg)'an

Fuente: https://xpay.cash/ 15 de junio de 2020

.—| RECIBE PAGOS ﬁ BILLETERA

@ ¢
) @C' @ ristobal
i

9 UBICACIONES E eLoc %3 DESARROLLADORES E INGRESAR

<)
> "".E

-

7‘»3 S

Ciudad ; v
Gu‘gﬁ o X Payment
T :
? Sierra lmaraca X ~AY
ezuela > ol S
o El Caura "llJ I'_inglen Select Cryptocurrency
V4 Parque Parque 0
Nacional Nacional ™. ‘ © Bicon
Matural El Canaima. ﬁ L
Tuparro Guyana

MARCOS

“RR Wz,

Boa Vista f =
o |

.

NOMAMI +
. RORAIMA l\\f F

Rorainapolis —
=]

Parque
MNacional
Parima
Tapira

L]
Datos del mapa ©2020 Google, INEGI  Condiciones del Servicic
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Ecosistema de las Criptomonedas - Comercios

(4] coinmap.org 1 9 1 1 8
¥4 show All

Trezor Retailer venues on 1st

9 AT UNE
= J 2020

Attraction
Cafe
Food o '
Grocery is b ASIA

Lodging F:
Nightlife
Shopping
Sports

e
TH - @

Transport SUTH
AMERIC

+1Invity

Don't just read
the man—live it.

)
/\0&
LI

| ||||!l’lI|l|III|I|llI|II||||1!x5!1!u||I|I|hllin|I|m||uu|L!l!l!|s!1l:!l!hnﬂmuulimmh!x

—
LGN, j h' ”||l|‘ |‘lllllllll||I|||illlllhIIIIIhill|ll|lilll|u|IllilllllIIllllhll|||u|n|ml!miiui|nmnm|I|liul|I|I||lllllIlllnlllllllllllllnlll

Copyright @ Invityio. Portions of data © OpenStreetiViap contributors.

Fuente: https://coinmap.org/view/#/world/15.79225357/-35.85937500/2/ 3 de julio de 2020
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éLegal, ilegal o alegal?

Global Bitcoin Legality
Bitcoin is unrestricted in 129 of 257 countries/regions.

Bitcoin Legality by Country
coin.dance

W Legal Alegal Restricted @@ [llegal Unknown

Fuente: https://coin.dance/poli 15de junio de 2020 Bitcoin no tiene restricciones en 129 de 257 jurisdicciones



https://coin.dance/poli

o

“2h~
H
‘

G=2WOH W
OWN
N

~N

éComo se pueden usar las
criptomonedas para LA/FT?

WIN=X OO
QO r
N O,

Ca~NION OIN 00 OINO
N O
o

N
£ OGNS




ORISK |2
N CENTER

FATF
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HOME ABOUT COUNTRIES PUBLICATIONS Calendars

Virtual Assets of the finance industry R sns (D oot W e

uwild west”

The FATF's focus on virtual assets How do the FATF Standards apply?

Blockchain, bitcoin, crypto assets, virtual currencies...a whole new vocabulary describing innovative technology to swiftly transfer value around the world. The fast-evolving blockchain and distributed

ledger technologies have the potential to radically change the financial landscape. But, their speed, global reach and above all - anonymity - also attract those who want to escape authorities’ scrutiny.

Blockchain originated just over 10 years ago. Since then, virtual assets have become widely available and have started to be used as payment products. However, without established regulation and
aversight, the sector is often still referred to as the “wild west” of the finance industry.

Date Meeting FATF/FSRB/Other
08 June 2020 Virtual PDG Working Group meeting FATF

10-11 June 2020 Virtual AGSR Meeting (Part I1) FATF

16 June 2020 Virtual ICRG Working Group meeting FATF

18 June 2020 Virtual RTMG Working Group Meeting FATE

19 June 2020 Virtual - 32nd Special EAG Plenary Meeting EAG

24 June 2020 Virtual FATF Plenary EATE

09-13 July 2020 Postponed - GAFILAT Plenary, Punta Cana, Dominican Republic GAFILAT

15 August 2020 CFATF Council of Ministers, Miami, (dates & venue thc) CFATF

30 August-04 September 2020 ESAAMLG Task Force and Plenary meetings, Kampala, Uganda (location tbe) ESAAMLG

01-02 September 2020 FATF Private Sector Consultative Forum {2-day event), UNODC Headquarters, Vienna (dates TBC)  FATF
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CIPHERTRACE
- 4

Sprlng 2020 Cryptocurrency Crlme Blockchain Fraud Continues to Vastly Exceed
and Anti-Money Laundering Report Hacks and Thefts in 2020

$4.58
EXECUTIVE SUMMARY
MAJOR TRENDS AND DEVELOPMENTS
. . .. . $1.78
Proportion of Directly Illicit Funds Received by Exchanges Halves - $1.4B
LocalBitcoins Leads as Go-To for Direct Criminal Funds for Third Year in A Row
_ $169M
Cross-Border Exchanges Comprise Three Quarters of Exchange-to-Exchange Transfers — ]
2017 2018 2019 2020 (Jan-May)

US Bitcoin ATM Users Increasingly Prefer High-Risk Exchanges
m Hacks and Thefts ® Fraud and Misappropriation

Source: CipherTrace Cryptocurrency Intelligence

Jun 2, 2020
Robos, piratas informaticos y fraude

En los primeros cinco meses de 2020, los robos de criptomonedas, los piratas
informaticos y los fraudes suman USD 1,36 mil millones, lo que indica que 2020 podria
ser el de mayor cripto delitos. En 2019 fue de USD 4,5 mil millones.

El fraude inspirado en el coronavirus se realiza a través de plataformas y salas de chat
que exigen a sus victimas el pago en bitcoin. Los sitios de phishing relacionados con
COVID-19 son los mas vendidos la web oscura.



ORI K | TRAINING
5 CENTER

FATF

HOME ABOUT COUNTRIES PUBLICATIONS Calendars Search...
< Layering
Multiple transactions convert the payments Virtual Asset
from one virtual asset into another to remove

Service Provider
Hackers send the ‘cleaned’
bitcoins to a service provider or
bank that converts the virtual
assels into fiat money.

(TR . “lid all linke tn the rime.

FATF focus on virtual assets

Wirtual assets have many potential benefits. They could make payments easier, faster, and cheaper; and provide alternative methods
for those without access to regular financial products.

But without proper regulation, they risk becoming a virtual safe haven for the financial transactions of criminals and terrorists. The
FATF has been closely monitoring the developments in the cryptosphere and in recent years has seen the first countries start to
regulate the virtual asset sector, while others have prehibited virtual assets altogether. However, as yet, the majerity of countries have
not taken any action. These gaps in the global regulatery system have created significant loopholes for criminals and terrerists to
abuse.

Conversion into

regulated currency
Hackers receive the bitcoins in the
currency of their choice, ready to
invest in a bank.

Authorities stopped
‘Wannacry’ hackers
With support from the G20, the FATF has issued global, binding standards to prevent the misuse of virtual assets for money laundering ’meywu,dcom’e”
and terrorist financing. The term “virtual asset’ refers to any digital representation of value that can be digitally traded, transferred or 2 fansom payments.
used for payment. It does not include the digital representation of fiat currencies.

The FATF standards ensure that virtual assets are treated fairly, applying the same safeguards as the financial sector. FATF's rules apply
when virtual assets are exchanged for fiat currency, but also when they are transferred from one virtual asset to another.

and spend.

= The FATF Standards: FATF Recommendations
= FATF Guidance for a Risk-Based Approach to Virtual Assets and Virtual Asset Service Providers

. . . ®
Takin g effective action ; Had the hackers been successful,
we they would have received a fraction of

Countries need to implement the FATF's measures, and soon. This will ensure transparency of virtual asset transactions and keep funds wit)a the amount of damage Iheycaqsgd:
USD. 100 million

"activo virtual" se refiere a cualquier representacion digital de valor
que se pueda comercializar, transferir o usar digitalmente para el pago.
Este no incluye la representacion digital de monedas fiduciarias (fiat).
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Lavado de dinero proveniente del trafico ilicito de
drogas por medio de monedas virtuales

Ejercicio Bienal

TIPOLOGIAS

:::::::(J REGIONALES

. e
N
ren

++ Quito - Ecuador

Diagrama de flujo

W

e

adquire peda intermet

.18

Crogas

encomenc posial

-

L Organzacdo Crimincsa
de Tréfico de entorpecentes

Linha do Tempo

—_ . g progeietis
|

inferposta DE’SIS(G ("aranja") Morda wrtual

T rp

Empresa de suplementas alimentares

|l

vendedorr Revende
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Cala[:v.en’sncas. #
]

I vansteiEndes Recaba
mavImentacso vulkosa em bensfide da tarceiros

raalza ansferdndas

L b

Mudanca repenting na farma de movimentag 3o EMPresas de ramos
muta diversos

fragmentacio de depdstos em espéce

$5% 5%

mavimentagSo incormpativel
Moeda wirtual

transfere moedas vituais

Fuente: GAFILAT (2018), Ejercicio Bienal Tipologias Regionales 2017-2018.
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Piramide Financiera (esquema Ponzi) basada en
monedas virtuales

Diagrama de flujo

Ejercicio Bienal T e e

” x s A
- ) - & . W aplicam
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X

. ] L
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Fuente: GAFILAT (2018), Ejercicio Bienal Tipologias Regionales 2017-2018.
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Criptomonedas para actividades ilicitas

Por Daniel Jimenez

16 ENE 2020

idos por entidad: criminales a Binance y

Chainalysis: USD 1.4 billones en Bitcoin fueron
Huobi en el 2019
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Criptomonedas para actividades ilicitas

Quiso lavar dinero con Bitcoin, pero blockchain hizo su
magia

Quiso lavar dinero con Bitcoin, pero blockchain hizo su magia

‘ 8y Luis Mendoza

Abr 3, 2020 M 2,661 0

, la agente s
el digita .
a Organizacign o, rung

, €stg
Sta esirech SCUrg ConC’Cida

OPeracigp ' " .

e o 7p racion ge lavagg de dj d
- AZ7, g Cree que o
El Pandiiig, segun Conocjg

[+]

fastro dge Pecia|
_ e pg def
diigida por g o1 -
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ef raperO' ,wak

con g
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. larig 3
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Fuente: https://criptomonedaseico.com/noticias/quiso-lavar-

Receiving Exposure

exchange
unnamed service

terrorist financing

high risk exchange

hosted wallet
p2p exchange

Sending Exposure
unspent darknet market
exchange

unnamed service

gambling

2p exchange
P i high risk exchange

other hosted wallet

merchant services

¥ Bitst ﬂ P — {

merchant services mining poot
Traced 953,514.22 USD Traced 958,297.061 USD
Transfers received 1,875 Transfers sent 2,654
Date Range 10/6/15 - 6/27/19 Date Range 10/9/15 - 7/4/19
Kmme -
e
. ,‘./ .
- d - - ¥ ) y ——
. o

inero-con-bitcoin-pero-blockchain-hizo-su-magia/
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Bitcoin Laundering: An Analysis of lllicit Flows into Digital
Currency Services

Grand Total

100.00%

100.00%

100.00%

100.00%

TABLE 10

DISTRIBUTION OF TOTAL BITCOIN VOLUME INTO CONVERSION SERVICES,
BY REGION

TABLE 7
2013 2014 2015 2016 Allyears
ATM 0.00% 0.00% 0.03% 005%| , 0.01%
Bitcoin Exchange 61.79% 23.22% 41.34% 50.40% ( 45.43%
Crypto-Exchange 0.17% 0.32% 0.64% 0.30% 0.37%
Gambling 10.86% 43.48% 31.56% 12.21% 25.79%
Mixer 24.97% 26.54% 10.27% 24.20% 23.40%
Multi-Service 2.20% 6.44% 716% 3.84% 5.00%

100.00%

2013 2014 2015 2016 All years
Africa 0.00% 0.00% 0.09% 0.26% | _—OTI%~
Asia 27.59% 21.95% 52.07% 52.56% / 42.97%
Europe 34.37% 43.91% 27.81% 22.86% k 29.76%
North America 17.27% 10.95% 12.85% 10.14% 16.88%
Oceania 0.00% 0.14% 0.22% 0.11% 0.13%
South America 0.13% 0.20% 0.24% 0.22% 0.20%
Unkown 20.64% 13.86% 6.72% 4.85% 0.94%

Grand Total
Fuente: Yaya J. Fanusie and Tom Robinson (2018), Bitcoin Laundering: An Analysis of lllicit Flo.._ ...

100.00%

100.00%

100.00% 100.00%

100.00%
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Lavado de dinero mediante el uso de nuevos
métodos de pago

Tarjetas Prepagas

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

PREPAID CARDS,
MOBILE PAYMENTS AND

PAlE Reort ISEESTEI:ST-BASEDPAYMENT Pa gos por
Dispositivos Moviles

Money Laundering Using

New Payment Methods

October 2010

Pagos por Internet

2010 2013

Fuente: GAFILAT (2018), Ejercicio Bienal Tipologias Regionales 2017-2018.
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Lavado de dinero mediante el uso de nuevos métodos
de pago

FATF

P ~ El caso de Bitcoin es sin duda particular. No se trata de un

- método de pago por Internet de forma estricta, sino que

~ representa un esquema de moneda virtual que opera a nivel

mundial basado en una red de pares descentralizada (también
Money Laundering Using . . .7 . e

New Pement Mathods conocida por su denominacion en inglés como peer-to-peer) y

que se ha convertido por el momento en el mas exitoso y
controvertido entre todos los esquemas virtuales existentes. Al
S igual que cualquier otra moneda oficial, el Bitcoin permite todo

2013 tipo de transacciones, ya sean transferencias a otras personas o
compras de productos de forma andnima.

Tarjetas Prepagas . o
Novedades Riesgos Regulacion
Pagos por ® Prepaid o LA/FT e Union
Dispositivos Moviles Cards o (EvEsiGr Europea

) e ATMs e Ponzi * Estados
e Canada

Fuente: GAFILAT (2018), Ejercicio Bienal Tipologias Regionales 2017-2018.
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Monedas Virtuales - Riesgo de LA/FT

Taxonomy of Virtual Currencies
Centralised Decentralised
Convertible Administrator, exchangers, Exchangers, users (no
FATF REPORT users; third-party ledger; can be | administrator); no Trusted
Virtual Currencies exchanged for fiat currency. Third-Party ledger; can be
Key Definitions and Example: WebMoney exchanged for fiat currency.
Potential AML/CFT Risks Example: Bitcoin
e 21 Non-convertible Administrator, exchangers, Does not exist

users; third-party ledger; cannot
be exchanged for fiat currency.
Example: World of Warcraft
Gold

E Liberty Reserve — Costa Rica (2013) — USD 6 billion

2014

MONEDAS VIRTUALES

Silk Road (2013) - USD 1,2 billion

- Western Express International — Ucrania — USD 35 million

Fuente: GAFI (2014), Virtual Currencies.



Monedas Virtuales - Riesgo de LA/FT

GUIDANCE FOR A RISK-BASED APPROACH

VIRTUAL CURRENCIES

2015

Sender

Watets

Pmes t H»E9

)

Validates Receivers

Watets
BITCOIN MINER

Mok Onsin

1a3AZddyy355XXa23y Flow of
e Bitcoin and
Cash
& a
. ' ' Receivers '
Banks N Exchanges »
h ' l ' h Money Services Business /
S Y

Money Transfer Services

RBA asociado a VCPPS* [R1]

Debida Diligencia — [R10]

Mantenimiento de Registros y Reporte de
Operaciones Sospechosas [R11] [R20] [R22]

RBA Nuevas Tecnologias [R15] [R22]

* VCPPS - Virtual Currency Payment Products and Services - Productos y Servicios de Pago de Moneda Virtual
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Monedas Virtuales - Riesgo de LA/FT

GUIDANCE FOR A RISK-BASED APPROACH

VIRTUAL CURRENCIES

2015

RBA para
VCPPS

Canada *VCPPS como MSB (2014) — Intervencidn reguladora

China *Medidas de supervision mejoradas (2013) - Aviso
Francia *Regulacién ACPR y Recomendaciones TRACFIN (2014)
Alemania ¢ Instrumento Financiero
Hong Kong *Delito no Revelar Transacciones Sospechosas (2013)
Italia ¢ Advertencia sobre el uso (2015)
eBorrador de ley prohibicién de sustitutos monetarios electrénicos (2014)
Singapur * Conocimiento del cliente y ROS (2014)
Sudafrica « Advertencia. No regulacién (2014)
Suiza »DDC obligatorio y licencia (2014)
Reino Unido Regulacién ALA

Estados Unidos Regulacién ALA/CFT — “Bitlicenses” NY

* VCPPS - Virtual Currency Payment Products and Services - Productos y Servicios de Pago de Moneda Virtual

TRAINING
CENTER



Activos Virtuales - Riesgo de LA/FT

N\
‘ RBA asociado a VAs* - VASPs* [R 1-8; 30;33;35;38]

GUIDANCE FOR A RISK-BASED APPROACH

VIRTUAL ASSETS AND VIRTUAL
ASSET SERVICE PROVIDERS

PXQIA

JUNE 2019

* VA — Virtual Assets [Activos Virtuales]

ORISK |2
N CENTER

‘ Licencia o Registro [INR 15]

\

Supervision o Monitoreo [R 26-27]

I
‘ Debida Diligencia - otras medidas [R 9-21]

[
‘ Registros y Reporte de Operaciones Sospechosas [R 29-34]

. Cooperacion Internacional [R 36-40]
/

** VASP — Virtual Asset Service Provider [Proveedor de Servicios de Activos Virtuales]
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Activos Virtuales - Riesgo de LA/FT

Table 1. Progress in implementing VASP AML/CFT regulatory regimes

12-MONTH REVIEW OF THE
REVISED FATF STANDARDS ON
VIRTUAL ASSETS AND VIRTUAL FATF | FSRB | Totl
ASSET SERVICE PROVIDERS Regulation of VASPs
AML/CFT regime permitting VASPs is established 24 8 32
Regulations being developed / approved to regulate VASPs 9 4 13

Prohibition of VASPs

VASPs prohibited with prohibition enforced 1 2 3
Regulations being developed / approved to prohibit VASPs 2 0 2
Yet to decide
Approach to VASPs under consideration 2 2 4
TOTAL 38 16 54
Changes to FATF Changes to FAF Changes to FATF
Standards Methodology Guidance
2020 - le 7 Un activo virtual es una representacion digital de valor « New definitions of 'virtual «New definitions of 'virtual «Release of new FATF
que puede comercializarse o transferirse digitalmente y aSSESt' and IVirtual asset aSSESt' and 'Vil’tual asset Guidance ona RiSk-Based
. . . . service provider' service provider' Approach for virtual assets
puede utilizarse para fines de pago o inversion. Los and VASPs
activos virtuales no incluyen representaciones digitales *Revised R.15 "II;EC}_lnlsaII{liOSmpllance -
. . e . 1 1
de monedas fiduciarias, valores y otros activos «New INR.15 evise
financieros que ya estan cubiertos en otras partes de 'Eff‘i}clt‘se‘l‘ess - Re;’_‘seld :
; methodology, particularly
las Recomendaciones del GAFI. Immediate Outcomes 3 and 4

* VA — Virtual Assets [Activos Virtuales]
** VASP — Virtual Asset Service Provider [Proveedor de Servicios de Activos Virtuales]



4 Frisre
Resumen
Criptomonedas vy sus principales riesgos de LA/FT

01. Anonimato (Debida Diligencia)

02. Mezcladores (Mixers —Tumblers)

03. Intercambios (Exchanges) y plataformas descentralizadas

04. 1COsy negocios poco transparentes
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